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(Amounts less than one million yen are truncated.)

1. Consolidated Business Performance for the Nine Months Ended December 31, 2007 (from April 1, 2007 to December 31, 2007)

(1) Operating Results

Percentages indicate year-on-year increase/(decrease).

Net sales Operating income Ordinary income Net income
Millions of yen % Millions of yen % Millions of yen % Millions of yen %
Nine months ended December 31, 2007 199,651 10.3 31,738 15.7 36,357 15.0 20,933 4.9
Nine months ended December 31, 2006 181,034 20.7 27,423 458 31,620 43.0 19,964 323
Fiscal year ended March 31, 2007 262,239 39,088 44,491 27,506
Net income per Net income per share after
share dilution
Yen Yen
Nine months ended December 31, 2007 53.77 53.75
Nine months ended December 31, 2006 50.96 50.90
Fiscal year ended March 31, 2007 70.20 70.13
2) Financial Position
Total assets Net assets Equity ratio Net assets per share
Millions of yen Millions of yen % Yen
As of December 31, 2007 529,001 423,894 79.2 1,077.47
As of December 31, 2006 519,150 409,620 78.1 1,034.97
As of March 31, 2007 545,473 418,969 76.0 1,056.59

(3) Cash Flows

Cash flows from
operating activities

Cash flows from
investing activities

Cash flows from
financing activities

Cash and cash
equivalents at end of
period

Millions of yen

Millions of yen

Millions of yen

Millions of yen

Nine months ended December 31, 2007 11,258 (11,229) (16,284) 79,482
Nine months ended December 31, 2006 9,475 (18,961) (7,117) 80,025
Fiscal year ended March 31, 2007 20,975 (15,963) (6,946) 95,532




2. Consolidated Forecasts for the Fiscal Year Ending March 31, 2008 (from April 1, 2007 to March 31, 2008)

At present, there are no changes in the forecast for the fiscal year ending March 31, 2008 publicized on May 16, 2007 (at the time of announcement of

the financial statements of the previous fiscal year.)

Percentages indicate year-on-year increase/(decrease).

Net sales

Operating income

Ordinary income

Millions of yen

%

Millions of yen %

Millions of yen %

Fiscal year ending March 31, 2008 285,000

8.7 45,200 15.6 50,000 12.4
Net income Net income per share
Millions of yen % Yen
Fiscal year ending March 31, 2008 29,000 5.4 74.61

3. Other Items

1. Chanqes of significant subsidiaries during nine months (Changes of specified subsidiaries together with changes of scope of

consolidation): None _ )
2. Adoption of a simplified accountln?
r

é ] unting method: Yes
3. Any change in accounting policies

(Reference)

om the most recent consolidated fiscal year: Yes

1. Non-Consolidated Business Performance for the Nine Months Ended December 31, 2007 (from April 1, 2007 to December 31, 2007)

(1) Operating Results

Percentages indicate year-on-year increase/(decrease).

Net sales

Operating income

Ordinary income

Net income

Millions of yen

%

Millions of yen %

Millions of yen %

Millions of yen %

Millions of yen

Millions of yen

As of December 31, 2007

410,087 345,675
As of December 31, 2006 415,716 347,956
As of March 31, 2007 427,656 349,976

2. Non-Consolidated Forecasts for the Fiscal Year Ending March 31, 2008 (from April 1, 2007 to March 31, 2008)

Nine months ended December 31, 2007 106,755 10.8 12,558  23.9 20,682 220 12,821 16.8
Nine months ended December 31, 2006 96,351  29.0 10,133 739 16,952 554 10,978 53.8
Fiscal year ended March 31, 2007 138,153 --- 15,444 23,772 --- 13,830 -—-
(2) Financial Position
Total assets Net assets

At present, there are no changes in the forecast for the fiscal year ending March 31, 2008 publicized on May 16, 2007 (at the time of announcement of

the financial statements of the previous fiscal year.)

Percentages indicate year-on-year increase/(decrease).

Net sales

Operating income

Ordinary income

Millions of yen

%

Millions of yen %

Millions of yen %

Fiscal year ending March 31, 2008

150,000 8.6 18,000 16.5 27,000 13.6
Net income Net income per share
Millions of yen % Yen
Fiscal year ending March 31, 2008 16,500 19.3 42.45

Note regarding forecasts and forward-looking statements

The above forecasts of future performance are based on information available to the Company at the present time and are subject to potential
risks and uncertainty. Accordingly, actual results may differ significantly from any expressed future performance herein due to various factors.




[Attached documents]

Condensed Consolidated Balance Sheets
(Millions of yen; amounts less than one million yen are truncated.)

Period | As of December 31,2006 | As of December 31, 2007 | Cangefrom December 3L |z of parch 31, 2007

Item Amount Ratio Amount Ratio Amount Change Amount Ratio

(Assets) % % % %

Current assets 293,004 56.4 309,471 58.5 16,466 5.6 319,699 58.6
Cash and bank deposits 61,896 63,320 1,423 77,784
Notes and accounts receivable 131,274 132,577 1,302 141,777
Marketable securities 29,589 29,154 (434) 30,364
Inventories 58,589 73,007 14,417 59,660
Other 11,654 11,411 (242) 10,112

Fixed assets 226,145 436 219,530 415 (6,615) (2.9) 225,774 414
Property, plant and equipment 105,228 112,705 7,476 110,330
Intangible assets 5,453 7,070 1,616 6,987
Investments and other assets 115,463 99,754 (15,708) 108,457

Total assets 519,150 100.0 529,001 100.0 9,851 1.9 545,473 100.0

(Liabilities)

Current liabilities 77,272 14.9 76,315 144 (956) 1.2) 96,052 17.6
Notes and accounts payable 21,493 20,836 (656) 27,499
Short-term bank loans 11,237 7,665 (3,572) 9,630
Unrealized profit on installment sales 19,486 19,519 32 20,334
Other 25,055 28,295 3,239 38,588

Long-term liabilities 32,258 6.2 28,790 55 (3,467) (10.7) 30,451 5.6
Long-term debt 617 441 (176) 828
Ik;;%téifliittsies for employees’ retirement 15,767 14550 (1,217) 15.448
Other 15,872 13,799 (2,073) 14,175

Total liabilities 109,530 211 105,106 19.9 (4,423) (4.0) 126,504 23.2

(Net assets)

Shareholders’ equity 403,454 7.7 417,954 79.0 14,500 3.6 410,836 75.3
Common stock 54,768 10.5 54,768 10.3 - 54,768 10.1
Capital surplus 163,597 315 163,199 30.9 (398) (0.2) 163,657 30.0
Retained earnings 189,747 36.6 208,070 39.3 18,323 9.7 197,110 36.1
Treasury stock, at cost (4,659) (0.9) (8,083) (1.5) (3,423) (4,699) 0.9

X:r'gf;{fg‘ngﬁjnjsﬁr’;‘msses and 2,255 0.4 815 0.1 (1,440) (63.9) 3,487 06
a0 | 1a | aes | oe | wow | e | ems |1
Land revaluation difference (7,968) (1.5) (7,955) (1.5) 12 (7,968) (1.5)
g axency translation 2,784 05 5,362 10 2578 92.6 4,739 09

Minority interests 3,909 0.8 5,124 1.0 1,214 311 4,646 0.9

Total net assets 409,620 78.9 423,894 80.1 14,274 35 418,969 76.8

Total liabilities and net assets 519,150 100.0 529,001 100.0 9,851 1.9 545,473 100.0




Condensed Consolidated Statements of Income

(Millions of yen; amounts less than one million yen are truncated.)

Nine months ended

Nine months ended

Change from the previous

Fiscal year ended March

Period December 31, 2006 December 31, 2007 nine months 31, 2007
Item Amount Ratio Amount Ratio Amount Change Amount Ratio
% % % %

Net sales 181,034 100.0 199,651 100.0 18,616 10.3 262,239 100.0
Cost of goods sold 99,079 54.7 108,471 54.3 9,391 9.5 145,820 55.6
Gross profit 81,955 45.3 91,180 45.7 9,225 11.3 116,419 44.4
Sepong, general and administrative 54,695 30.2 60,256 30.2 5,561 10.2 76,646 29.2
Deferved unrealized profit on 4518 4,155 (363) 6,752

Operating income 27,423 15.1 31,738 15.9 4,315 15.7 39,088 14.9
Non-operating income 4,887 2.7 5,408 2.7 521 10.7 6,833 26
Non-operating expenses 690 0.3 789 0.4 98 14.3 1,429 0.5

Ordinary income 31,620 175 36,357 18.2 4,737 15.0 44,491 17.0
Extraordinary gains 1,773 51 (1,721) 1,871
Extraordinary losses 360 538 177 587
micnoorpi‘zybﬁftoerr%;{‘scome taxes and 33,032 18.2 35,871 18.0 2,838 8.6 45,775 175
Income taxes 12,442 14,219 1,776 17,387
Minority interests in net income 625 718 92 881

Net income 19,964 11.0 20,933 10.5 969 4.9 27,506 10.5




Condensed Consolidated Statements of Cash Flows

(Millions of yen; amounts less than one million yen are truncated.)

I et tocember | endet ocember | mevousmine | Fical year ened
Item 31, 2006 31, 2007 months '

Cash flows from operating activities:
Income before income taxes and minority interests 33,032 35,871 2,838 45,775
Depreciation and amortization 6,506 7,397 890 8,915
Interest and dividend income (2,714) (3,724) (1,009) (4,023)
Interest expense 517 535 18 788
(Increase) decrease in receivables 2,973 9,736 6,763 (5,805)
(Increase) decrease in inventories (7,245) (13,018) (5,772) (7,317)
Increase (decrease) in payables (5,179) (6,799) (1,620) (320)
Other, net (6,542) (3,252) 3,289 (4,579)
Subtotal 21,347 26,745 5,397 33,432
Interest and dividends received 2,800 3,906 1,105 4,091
Interest paid (467) (615) (147) (7112)
Income taxes paid (14,205) (18,778) (4,572) (15,835)
Net cash provided by operating activities 9,475 11,258 1,782 20,975

Cash flows from investing activities:
Payments for purchases of marketable securities (199) (1,000) (800) (199)
Proceeds from sales and redemption of marketable securities 7,285 3,575 (3,710) 11,445
Payments for purchases of investment securities (23,333) (8,616) 14,717 (26,019)
Proceeds from sales and redemption of investment securities 7,733 10,883 3,150 12,389
Payments for acquisition of property, plant and equipment (10,304) (14,389) (4,085) (11,940)
Proceeds from sales of property, plant and equipment 385 166 (218) 3,159
Payments for acquisition of intangible assets (833) (1,638) (804) (1,266)
Other, net 305 (211) (516) (3,532)
Net cash provided by (used in) investing activities (18,961) (11,229) 7,732 (15,963)

Cash flows from financing activities:
Net increase (decrease) in short-term bank loans 1,905 (2,038) (3,943) 2,043
Payments for repayment of long-term debt (174) (276) (102) (272)
Payments for purchase of treasury stock (4,999) (4,999)
Cash dividends paid by parent company (9,640) (8,638) 1,002 (9,770)
Other, net 792 (330) (1,122) 1,052
Net cash used in financing activities (7,117) (16,284) (9,166) (6,946)
Effect of exchange rate changes on cash and cash equivalents 896 189 (707) 1,734
Net increase (decrease) in cash and cash equivalents (15,706) (16,066) (359) (199)
égggséag?égn%%sl?de;rtlggash equivalents due to change in 165 16 (149) 165
Cash and cash equivalents at beginning of period 95,567 95,532 (34) 95,567
Cash and cash equivalents at end of period 80,025 79,482 (543) 95,532




Segment Information by Location of Operations

Nine months ended December 31, 2006 (from April 1, 2006 to December 31, 2006)

(Millions of yen; amounts less than one million yen are truncated.)

Japan A’?I'noerrtihc a Europe Asia reogtihoer: s Total (,Ef(ijngi)nr%téggtse Consolidated
Sales
(1) Outside customers 102,082 23,024 37,502 18,025 401 181,034 181,034
(2) Interarea 33,800 575 2,363 1,550 - 38,289 (38,289)
Total 135,882 23,599 39,866 19,575 401 219,324 (38,289) 181,034
Operating expenses 118,147 21,333 35,187 16,921 316 191,906 (38,295) 153,611
Operating income 17,734 2,266 4,678 2,653 84 27,417 5 27,423

Notes:

1. Classification of countries and regions is determined by geographic proximity.
2. Regions excluding Japan are classified as follows.
i.  North America: United States, Canada
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia
iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India

iv. Other regions: Australia

Nine months ended December 31, 2007 (from April 1, 2007 to December 31, 2007)

(Millions of yen; amounts less than one million yen are truncated.)

Japan A’?In%rrtir:: a Europe Asia reogtihoer: s Total ;I(ijngior:%t(i)crxgtse Consolidated
Sales
(1) Outside customers 102,701 24,886 48,409 22,993 660 199,651 199,651
(2) Interarea 43,398 508 2,547 1,913 1 48,369 (48,369)
Total 146,100 25,394 50,957 24,906 661 248,021 (48,369) 199,651
Operating expenses 126,453 22,476 44,199 21,209 535 214,873 (46,960) 167,912
Operating income 19,647 2,918 6,758 3,697 126 33,147 (1,408) 31,738

Notes:

1. Classification of countries and regions is determined by geographic proximity.
2. Regions excluding Japan are classified as follows.
i.  North America: United States, Canada
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia

iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India
iv. Other regions: Australia
3. From this nine-month period, pursuant to the Corporation Tax Law amendment in 2007, the Company and its consolidated subsidiaries in Japan depreciate
tangible fixed assets (excluding lease assets other than operating (rental) leases) acquired on or after April 1, 2007, by the depreciation methods stipulated in
the amended Corporation Tax Law. As a result, operating expenses (Japan) in this nine-month period increased ¥78 million and operating income (Japan)
decreased by the same amount, compared with the previous method.

4. Among items presented in the financial statements of foreign subsidiaries, for income and expense items, the market foreign exchange rate on the date for
account settlement was used until the previous fiscal year as the basis for conversion into Japanese yen. However, from this nine-month period, the average
market foreign exchange rate during the period is used as the basis for conversion into Japanese yen. As a result, compared with the previous method, in this
nine-month period, sales increased ¥663 million in North America, ¥495 million in Asia and ¥5 million in eliminations and corporate, and decreased ¥697
million in Europe and ¥24 million in other regions. Similarly, operating income increased ¥82 million in North America, ¥76 million in Asia and ¥257 million
in eliminations and corporate, and decreased ¥62 million in Europe and ¥4 million in other regions.

5. From this nine-month period, pursuant to the Corporation Tax Law amendment in 2007, the Company and its consolidated subsidiaries in Japan depreciate
tangible fixed assets (excluding lease assets other than operating (rental) leases) acquired on or before March 31, 2007, by the depreciation methods
stipulated in the Corporation Tax Law prior to this amendment. Consequently, for such assets, beginning with the fiscal year following that in which
application of depreciation methods based on the pre-amendment Corporation Tax Law reached 5% of the acquisition price, the difference between the
amount corresponding to 5% of the acquisition price and the memorandum price is depreciated by the straight-line method over five years. As a result,
operating expenses (Japan) in this nine-month period increased ¥104 million and operating income (Japan) decreased by the same amount, compared with
the previous method.

Year ended March 31, 2007 (from April 1, 2006 to March 31, 2007)
(Millions of yen; amounts less than one million yen are truncated.)

Japan A’;mlq%rrtif(]:a Europe Asia rggtihoergs Total aEnI(ijngE)r;%t(i)cr)gtse Consolidated
Sales
(1) Outside customers 146,720 32,455 56,305 26,057 700 262,239 262,239
(2) Interarea 45,333 765 3,291 2,179 51,570 (51,570)
Total 192,054 33,220 59,596 28,237 700 313,809 (51,570) 262,239
Operating expenses 166,443 29,999 52,734 24,593 563 274,335 (51,184) 223,151
Operating income 25,611 3,221 6,861 3,643 136 39,474 (385) 39,088

Notes:

1. Classification of countries and regions is determined by geographic proximity.
2. Regions excluding Japan are classified as follows.
i. North America: United States, Canada
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia
iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India

iv. Other regions: Australia




Sales to Foreign Customers

Nine months ended December 31, 2006 (from April 1, 2006 to December 31, 2006)

(Millions of yen; amounts less than one million yen are truncated.)

Other

ANrr?étrri]ca Europe Asia regions Total
Sales to foreign customers (A) 22,211 37,470 25,028 1,953 86,662
Consolidated net sales (B) - 181,034
(A)/ (B) 12.3% 20.7% 13.8% 1.1% 47.9%
Notes:

1. Classification of countries and regions is determined by geographic proximity.

2. Regions excluding Japan are classified as follows.
i.  North America: United States, Canada and others
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia and others

iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India and others

iv. Other regions: Australia, Brazil and others

3. Sales to foreign customers are those sales made by the Company and its consolidated subsidiaries in regions outside Japan.

Nine months ended December 31, 2007 (from April 1, 2007 to December 31, 2007)
(Millions of yen; amounts less than one million yen are truncated.)

ANn(w)t;trri]ca Europe Asia rgg;?c?rrus Total
Sales to foreign customers (A) 24,772 47,232 30,794 3,485 106,285
Consolidated net sales (B) - 199,651
(A)/ (B) 12.4% 23.7% 15.4% 1.7% 53.2%
Notes:

1. Classification of countries and regions is determined by geographic proximity.
2. Regions excluding Japan are classified as follows.
i. North America: United States, Canada and others
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia and others

iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India and others

iv. Other regions: Australia, Brazil and others

3. Sales to foreign customers are those sales made by the Company and its consolidated subsidiaries in regions outside Japan.

4. Among items presented in the financial statements of foreign subsidiaries, for income and expense items, the
market foreign exchange rate on the date for account settlement was used until the previous fiscal year as the basis
for conversion into Japanese yen. However, from this nine-month period, the average market foreign exchange rate
during the period is used as the basis for conversion into Japanese yen. As a result, compared with the previous
method, in this nine-month period, Sales to foreign customers increased ¥642 million in North America and ¥472

million in Asia, and decreased ¥658 million in Europe and ¥13 million in other regions.

Year ended March 31, 2007 (from April 1, 2006 to March 31, 2007)
(Millions of yen; amounts less than one million yen are truncated.)

ANrr?gfri]ca Europe Asia rgé?gr:s Total
Sales to foreign customers (A) 31,557 54,457 36,087 4,443 126,545
Consolidated net sales (B) - 262,239
(A)/ (B) 12.0% 20.8% 13.8% 1.7% 48.3%
Notes:

1. Classification of countries and regions is determined by geographic proximity.
2. Regions excluding Japan are classified as follows.
i. North America: United States, Canada and others
ii. Europe: United Kingdom, Germany, France, Italy, Spain, Austria, Sweden, Russia and others
iii. Asia: China, Taiwan, South Korea, Singapore, Malaysia, Thailand, India and others
iv. Other regions: Australia, Brazil and others

3. Sales to foreign customers are those sales made by the Company and its consolidated subsidiaries in regions outside Japan.




Production Results

Comparative Production, Orders and Sales by Business Segment

(Millions of yen; amounts less than one million yen are truncated.)

Period Nine months ended Nine months ended ?}Teanggv];ro?g Fiscal year ended March 31,
December 31, 2006 December 31, 2007 €p 2007
nine months
. . Amount .
ltem Amount Ratio Amount Ratio change Amount Ratio

% % % %

Sheet Metal Processing Machinery 92,228 69.1 114,662 72.6 24.3 131,390 70.1
Bandsaws 20,161 15.1 22,099 14.0 9.6 27,905 14.9
Presses 5,251 3.9 6,251 4.0 19.0 7,176 3.8
Machine Tools 15,892 11.9 14,829 9.4 (6.7) 21,012 11.2
Total 133,532 100.0 157,843 100.0 18.2 187,485 100.0

Orders Received

(Millions of yen: Amounts less than one million yen are truncated.)

Nine months ended December 31, 2006

Nine months ended December 31, 2007

Change from the previous nine

Period i months
Orders received Balance gfdc;l#;standmg Orders received outs?aﬂg?rfe grf ders Orders (:Blja;lsgggizf
Item . . . : received orders ’
Amount Ratio Amount Ratio Amount Ratio Amount Ratio
% % % % % %
Sheet Metal Processing
Machinery 141,091 724 35,857 76.1 153,460 73.6 35,687 75.5 8.8 0.5)
Machines 98,864 50.8 33,180 704 109,674 52.6 32,857 69.5 10.9 (1.0)
ngi“g’;?n?”d FA 6,129 31 1,520 3.2 6,193 3.0 1,577 33 1.0 3.7
After-sales services 7,483 3.8 91 0.2 8,366 4.0 100 0.2 11.8 10.1
Ej’éﬂegg‘t"gé?iﬁggp”es* 28,614 14.7 1,064 23 29,225 14.0 1,152 24 21 8.3
Bandsaws 25,071 129 2,934 6.2 27,543 13.2 2,998 6.3 9.9 2.2
Presses 9,291 48 2,260 48 9,311 45 2,274 48 0.2 0.6
Machine Tools 16,008 8.2 6,074 12.9 15,475 7.4 6,313 134 (3.3) 39
Real Estate Leasing 1,217 0.6 — 1,204 0.6 (1.2
Others 2,139 1.1 1 0.0 1,439 0.7 3 0.0 (32.7) 200.0
Total 194,820 100.0 47,128 100.0 208,434 100.0 47,277 100.0 7.0 0.3
period Fiscal year ended March 31, 2007
Orders received Balance of outstanding orders
Item Amount Ratio Amount Ratio
% %
Sheet Metal Processing Machinery 194,824 729 28,524 74.1
Machines 135,329 50.6 25,898 67.3
Software and FA equipment 9,272 35 1,470 3.8
After-sales services 10,656 4.0 64 0.2
Expendable supplies, such as toolings 39,566 14.8 1,091 2.8
Bandsaws 34,257 12.8 2,545 6.6
Presses 12,559 4.7 2,070 5.4
Machine Tools 21,311 8.0 5,353 13.9
Real Estate Leasing 1,623 0.6
Others 2,814 1.0
Total 267,391 100.0 38,495 100.0




Sales Results
(Millions of yen; amounts less than one million yen are truncated.)

Period Nine months ended Nine months ended Change from Fiscal year ended
December 31, 2006 December 31, 2007 the previous March 31, 2007
nine months
Item Amount Ratio Amount Ratio Amount Ratio
% % % %
Sheet Metal Processing
Machinery 129,221 714 146,297 73.3 13.2 190,286 72.6
Machines 87,781 48.5 102,715 51.4 17.0 131,529 50.2
Software and FA equipment 5,579 3.1 6,086 3.0 9.1 8,772 3.3
After-sales services 7,507 4.1 8,330 4.2 10.9 10,708 4.1
Eﬁfg‘dab'e supplies, such as 28,352 15.7 29,164 14.6 2.9 39,277 15.0
gs
Bandsaws 24,638 13.6 27,090 13.6 10.0 34,212 13.0
Presses 9,161 5.0 9,107 4.6 (0.6) 12,618 4.8
Machine Tools 14,657 8.1 14,515 7.3 (1.0 20,682 7.9
Real Estate Leasing 1,217 0.7 1,204 0.6 11 1,623 0.6
Others 2,139 1.2 1,436 0.7 (32.9) 2,815 1.1
Total 181,034 100.0 199,651 100.0 10.3 262,239 100.0
Notes:

1. For production results, orders received and sales results, amounts exclude consumption tax.
2. For production results, amounts represent the sales price.



